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Answer the following questions in short. (10)
Point out the preconditions for economic development.

According to Ricardo what is capital ?

What is economic progress ?

State the production function given by Adam Smith.

State any two assumptions of economic model.

What is Economic development ? Explain the difference between
economic development and economic growth. (14)

OR

What is sustainable development? Explain the concept of sustainable
development.

Explain the theory of economic growth given by Ricardo. (14)
OR

What is economic model? Discuss the types and usefulness of economic
models.

Write a short note. (any two) (12)

Positive human attitudes and political stability as determinants of
economic development

Women Development Index

Importance of time element in value determination

Components of human development
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